












EXPLANATORY STATEMENT - (Continued)

BUDGET MESSAGE

Information on the  budget, together with a true copy of the entire budget,
is available to the public for their inspection by contacting Doris Flynn at I. Tax Rate
(973)347-2500  

Also included is an analysis of the municipality's tax levy "CAP". The levy CAP, As of the date of introduction of this budget, the Local and Regional School and County
as required by state statute, allows a 2.0% increase over the previous year's local Tax Rates have not been determined. Therefore, the 2020 Tax Rate and levies are
tax levy with certain allowable adjustments. subject to rate revision when final certification is made by the County Board of Taxation.

Also included is an analysis of the municipality's budget expenditure "CAP".
The CAP, as required by state statute, allows a 3.5% increase over the previous
year's budget with certain allowable adjustments. 2020 (Estimate) 2019 (Actual)

 Tax Tax
Group Insurance Plan For Employees: Amount Rate Amount Rate
     Total Estimated Cost                        1,246,674$       
     Less Applied Employee Contributions       (83,074)          Local Taxes 8,625,524$           0.933 8,649,092$           0.933
Net Budgeted Expenses                                  1,163,600       

Amount of Budgeted Group Insurance Plan For Employees: Net Valuation Taxable 924,670,100$       926,211,000$       
    Inside "CAP" Appropriation                           1,163,600$    
    Outside "CAP" Appropriation                      

Total Amount Budgeted                                  1,163,600      

Sheet 3b
NOTE:
   MANDATORY MINIMUM BUDGET MESSAGE MUST INCLUDE A SUMMARY OF:  
            1. HOW THE 1977 "CAP" WAS CALCULATED.  (Explain in words what the "CAPS" mean and show the figures.)  
            2. 2010 "CAP" LEVY CAP WORKBOOK SUMMARY  
            3. A SUMMARY BY FUNCTION OF THE APPROPRIATIONS THAT ARE SPREAD AMONG MORE THAN ONE OFFICIAL LINE ITEM (e.g. if Police S&W appears in regular section and also under
               "Operations Excluded from "CAPS" section, combine the figures for purposes of citizen understanding.)   
            4. INFORMATION OR A SCHEDULE SHOWING THE AMOUNTS CONTRIBUTED FROM EMPLOYEES, THE EMPLOYER SHARE AND THE TOTAL COST HEALTH CARE COVERAGE (Refer to LFN 2011-4).


























































































































